
TRADE

BALANCE OF PAYMENTS

PRICES

Source: Pakistan Bureau of Statistics, External Trade Statistics

Imports (Monthly in Million USD)

Source: Pakistan Bureau of Statistics, External Trade Statistics Source: State Bank of Pakistan, Statistical Bulletin & Pakistan Bureau of Statistics

Monthly Quantum Index of Manufacturing

Source: State Bank of Pakistan, Foreign Exchange Reserves Source: State Bank of Pakistan, Annual Report

Forex Reserves (Month-End Levels in Million USD) Balance of Payments (Monthly in Million USD)

Roshan Digital Account (Monthly)

Source: Pakistan Bureau of Statistics, Monthly Review on Price Indices

Exchange Rate (Monthly Average in PKR)

Source: Pakistan Bureau of Statistics, Monthly Review on Price Indices Source: Pakistan Bureau of Statistics, Monthly Review on Price Indices

MoM % Change in PricesPrices (Monthly)

Source: Pakistan Bureau of Statistics, Monthly Review on Price Indices

YoY % Change in Prices

Source: Pakistan Bureau of Statistics, Monthly Review on Price Indices

Monthly prices (PKR)

Source: Pakistan Bureau of Statistics, Monthly Review on Price Indices

MoM% Change in Prices

YoY% Change in Prices

Source: Pakistan Bureau of Statistics, Monthly Review on Price Indices

Electricity generation by type GWh (yearly)

Average AQI monthly

Month

Average PM2.5 Monthly

ENERGY

AIR QUALITY

Exports (Monthly in Million USD)

0

1,000

2,000

3,000

D
ec

-2
3

Ja
n-

23

Feb
-2

3

M
ar

-2
3

Apr
-2

3

M
ay

-2
3

Ju
n-

23

Ju
l-2

3

Aug
-2

3

Sep
-2

3

O
ct
-2

3

N
ov

-2
3

0

2,000

4,000

6,000

D
ec

-2
3

Ja
n-

23

Feb
-2

3

M
ar

-2
3

Apr
-2

3

M
ay

-2
3

Ju
n-

23

Ju
l-2

3

Aug
-2

3

Sep
-2

3

O
ct
-2

3

N
ov

-2
3

-3000

-2500

-2000

-1500

-1000

-500

0
D
ec

-2
3

Ja
n-

23

Feb
-2

3

M
ar

-2
3

Apr
-2

3

M
ay

-2
3

Ju
n-

23

Ju
l-2

3

Aug
-2

3

Sep
-2

3

O
ct
-2

3

N
ov

-2
3

0

20

40

60

80

100

120

140

N
ov

-2
2

D
ec

-2
2

Ja
n-

23

Feb
-2

3

M
ar

-2
3

Apr
-2

3

M
ay

-2
3

Ju
n-

23

Ju
l-2

3

Aug
-2

3

Sep
-2

3

O
ct

-2
3

0

2,000

4,000

6,000

8,000

10,000

12,000

14,000

D
ec

-2
2

Ja
n-

23

Feb
-2

3

M
ar

-2
3

Apr
-2

3

M
ay

-2
3

Ju
n-

23

Ju
l-2

3

Aug
-2

3

Sep
-2

3

O
ct
-2

3

N
ov

-2
3

-1000

-800

-600

-400

-200

0

200

400

600

800

1000
D
ec

-2
2

Ja
n-

23

Feb
-2

3

M
ar

-2
3

Apr
-2

3

M
ay

-2
3

Ju
n-

23

Ju
l-2

3

Aug
-2

3

Sep
-2

3

O
ct
-2

3

N
ov

-2
3

Funds Received (Million USD)

0

500

1,000

1,500

2,000

2,500

3,000

D
ec

-2
2

Ja
n-

23

Feb
-2

3

M
ar

-2
3

Apr
-2

3

M
ay

-2
3

Ju
n-

23

Ju
l-2

3

Aug
-2

3

Sep
-2

3

O
ct
-2

3

N
ov

-2
3

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

8,000

100,000

200,000

300,000

400,000

500,000

600,000

700,000

0

D
ec

-2
2

Ja
n-

23

Feb
-2

3

M
ar

-2
3

Apr
-2

3

M
ay

-2
3

Ju
n-

23

Ju
l-2

3

Aug
-2

3

Sep
-2

3

O
ct
-2

3

N
ov

-2
3

-5

0

5

10

15

20

25

30

35

40

YoY MoM

D
ec

-2
3

Ja
n-

23

Feb
-2

3

M
ar

-2
3

Apr
-2

3

M
ay

-2
3

Ju
n-

23

Ju
l-2

3

Aug
-2

3

Sep
-2

3

O
ct
-2

3

N
ov

-2
3

0

50

100

150

200

250

300

350

D
ec

-2
3

Ja
n-

23

Feb
-2

3

M
ar

-2
3

Apr
-2

3

M
ay

-2
3

Ju
n-

23

Ju
l-2

3

Aug
-2

3

Sep
-2

3

O
ct
-2

3

N
ov

-2
3

0

50

100

150

200

250

0

500

1000

1500

2000

2500

3000

D
ec

-2
3

Ja
n-

23

Feb
-2

3

M
ar

-2
3

Apr
-2

3

M
ay

-2
3

Ju
n-

23

Ju
l-2

3

Aug
-2

3

Sep
-2

3

O
ct
-2

3

N
ov

-2
3

-10

-5

0

5

10

15

20

25

30

35

-60

-40

-20

0

20

40

60

80

100

D
ec

-2
3

Ja
n-

23

Feb
-2

3

M
ar

-2
3

Apr
-2

3

M
ay

-2
3

Ju
n-

23

Ju
l-2

3

Aug
-2

3

Sep
-2

3

O
ct
-2

3

N
ov

-2
3

0

20

40

60

80

100

120

140

160

-100

0

100

200

300

400

500

600

D
ec

-2
3

Ja
n-

23

Feb
-2

3

M
ar

-2
3

Apr
-2

3

M
ay

-2
3

Ju
n-

23

Ju
l-2

3

Aug
-2

3

Sep
-2

3

O
ct
-2

3

N
ov

-2
3

0

50

100

150

200

250

300

350

Petrol Super High-Speed Diesel

D
ec

-2
3

Ja
n-

23

Feb
-2

3

M
ar

-2
3

Apr
-2

3

M
ay

-2
3

Ju
n-

23

Ju
l-2

3

Aug
-2

3

Sep
-2

3

O
ct
-2

3

N
ov

-2
3

-10

-5

0

5

10

15

20

25

Petrol Super High-Speed Diesel

D
ec

-2
3

Ja
n-

23

Feb
-2

3

M
ar

-2
3

Apr
-2

3

M
ay

-2
3

Ju
n-

23

Ju
l-2

3

Aug
-2

3

Sep
-2

3

O
ct
-2

3

N
ov

-2
3

0

20

40

60

80

100

120

Petrol Super High-Speed Diesel

D
ec

-2
3

Ja
n-

23

Feb
-2

3

M
ar

-2
3

Apr
-2

3

M
ay

-2
3

Ju
n-

23

Ju
l-2

3

Aug
-2

3

Sep
-2

3

O
ct
-2

3

N
ov

-2
3

Nuclear Hydel Thermal Bagasse Solar Wind
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Responding to Pakistan's Floods

The last few decades have witnessed tremendous progress in global 
human development: since 1990, the percentage of the population living in 
extreme poverty has declined from 36% to 9.2% in 2022; neonatal mortality 
rates are down by 51%; and global maternal mortality has declined by 38% 
(since 2000). Despite such progress, several problematic practices persist. 
Child marriage is one such practice: 12 million girls are married before the 
age of 18 every year – 4 nearly 1 every 2 seconds.

If one can pin down the challenges of Pakistan's economy to one issue, it 
would be a low level of productivity compared to the rest of the world. The 
country's low productivity is responsible for the stagnation of 
manufacturing, dismal exports, and recurrent balance of payments 
problems. Unfortunately, the real estate activities, particularly investment 
and trading of plots, are partly responsible for the low economic 
productivity of the country as it has displaced capital away from the 
innovative and job-creating sectors of the economy into the empty plots of 
land.

Foundational Learning During Emergencies-
Learning is Not a Lost Cause in Pakistan

Navigating Pakistan's Power Sector Crisis:
Challenges, IMF Recommendations, and the
Path to Sustainable Reform
Pakistan faces turbulent times as it grapples with a looming sovereign 
default brought on by maturing external debt payments and a shortage of 
foreign reserves. To avoid a potential sovereign default, Pakistan is 
seeking assistance from the International Monetary Fund (IMF). An 
important issue that concerns the IMF is the debt crisis in Pakistan's 
electricity sector for whose solution the IMF has made certain 
recommendations. 

BY DR. IJAZ NABI
BY DR. SHER AFGHAN

Understanding Informality in the Wholesale Retail and Real
Estate Sector

Informing the Design of a Conditional Cash Transfer to Improve
Mother and Child Health Outcomes in Sindh
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INSIGHTS FOR CHANGE 

Pathways to Development

Panel Convenors Panelists

This conference was hosted jointly by the following institutions: 

Institute of Development & Economic Alternatives (IDEAS), Chaudhry Nazar Muhammad Department of Economics at LUMS, Mahbub ul Haq Research Centre 
at LUMS, Institute of Development Studies at University of Sussex (IDS), Consortium for Development Policy Research (CDPR), International Growth Centre, 
and Centre for Economic Research in Pakistan (CERP).

December 18-20, 2023 Lahore University of Management Sciences (LUMS)

Date Location

MOU signing on Climate Change

Zara Salman Dr. Sohail Anwar (CEO, CDPR) and  (Secretary, P&D) signed the MOU on behalf of their organizations

At the meeting, team CDPR and IGC made presentations on the importance of addressing climate change with a focus on three thematic areas:

Sustainable Cities Energy Agriculture and Food Security

Punjab's Air Pollution: Research, Policy, and Practice 

Session 1

Data on Air Quality and Pollution

Session 2

Regulatory Challenges

The presenters for this session included: 

Omar Masud
CEO, Urban Unit

Nazish Afraz
Programme Economist
SEED

Shotaro Nakamura
PhD Candidate, University
of California, Davis

Mohammad Malick
Lead Survey Wing
IDEAS

The presenters for this session included:

Amna Shahab 
Director, ECOlogical 

Ahmad Imran Aslam
Environment Specialist,
World Bank

WATCHWATCHWATCHWATCH WATCHWATCH WATCHWATCH

Climate change and Population Growth in Pakistan

The following speakers had a candid conversation on the impact of climate change and population growth on economic growth:

Dr. David Weil
Professor of Economics,
Brown University

Mr. Ali Tauqeer Sheikh
Member National Climate
Change Council

Dr. Maryam Ibrahim

WATCHWATCH

Setting the Agenda for Climate change and Development in Pakistan

The following speakers were part of the panel:

Mr. John Roome Mr. Omar Masud
CEO, Urban Unit

Ms. Amina Bajwa
Economist and Food
Security Specialist

Mr. Rafay Alam
Environmentalist
and Lawyer

Ms. Sara Hayat Tamman
Lawyer and Climate
Change Specialist
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Foundational Learning During Emergencies –
Learning is Not a Lost Cause in Pakistan
Baela Raza Jamil & Fatima Hafeez Shamsi 

Delivering Urban Development: PPPs and other
Procurement Options for Urban Infrastructure and Services

Faisal Bari
Facing the Abyss

Riaz Riazuddin
Our Banking ‘Efficiency’

Umair Javed
Why We Should Care
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LET’S TALK DEVELOPMENT
Here is our pick of the top 5 episodes of season 1:

Saving Pakistan from Default

LISTEN HERELISTEN HERE

Why Are Pakistanis Leaving the
Country?

LISTEN HERELISTEN HERE

Pakistan's Foreign Policy in
Review

LISTEN HERELISTEN HERE

Navigating Climate Governance 

LISTEN HERELISTEN HERE

How Much Say Do Voters Have
over Election Outcomes?

LISTEN HERELISTEN HERE

LISTEN HERELISTEN HEREWATCHWATCH
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PART-1 PART-2 PART-3 PART-4

INFORMING THE DESIGN OF A CONDITIONAL CASH
TRANSFER TO IMPROVE MOTHER AND CHILD HEALTH

OUTCOMES IN SINDH

AUTHORS

SYEDA WARDA RIAZ MICHAEL R. CARTER RASHID MEMON

FINAL REPORT PAK-22079  |  JANUARY 2023
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