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Source: Pakistan Bureau of Statistics, External Trade Statistics Source: Pakistan Bureau of Statistics, External Trade Statistics

Balance of Trade (Monthly in Million USD) Quantum Index of Manufacturing
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Source: Pakistan Bureau of Statistics, External Trade Statistics Source: Pakistan Bureau of Statistics

BALANCE OF PAYMENTS

Balance of Payments (Monthly in Million USD) Forex Reserves (Month-End Levels in Million USD)
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Source: State Bank of Pakistan, Annual Report Source: State Bank of Pakistan, Foreign Exchange Reserves

Workers' Remittances (Monthly in Million USD) Roshan Digital Account (Monthly)
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Inflation % (Monthly) Exchange Rate (Monthly Average in PKR)
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Source: Pakistan Bureau of Statistics, Monthly Review on Price Indices Source: State Bank of Pakistan, Monthly Average Exchange Rates
Monthly Prices MoM% change in Prices
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INSIGHTS - CHANGE

CDPR's and IGC's 'Insights for Change' series attempts to take an analyfical
approach to devising action-oriented policy solutions. They are authored by

economists and practitioners who are experts in their field.

Pakistan's Air Pollution Crisis: A Call for Sustained Action

Pakistan faces one of the world's worst air pollution crises, with cities
like Lahore recording hazardous PM2.5 levels year-round. Despite
decades of environmental legislation, weak enforcement and
fragmented institutions have left citizens exposed fo toxic air that
shortens life expectancy by up to 7.5 years in some regions. The issue is
not seasonal but systemic, rooted in poor urban planning, unchecked
vehicular emissions, industrial inefficiency and unsustainable
agricultural practices. This arficle explores the structural causes of
Pakistan's air pollution and argues that while short-term “band-aid”
measures such as school closures or artificial rain offer little relief, the
path to cleaner air lies in long-ferm, cross-sectoral reforms.
Strengthening environmental institutions, enforcing emission standards,
incentivizing cleaner fransport and farming fechnologies and
mobilizing civil society are all crucial steps.

This article is written by Sanval Nasim (Assistant Professor of Economics,
Colby College).

READ MORE @4

POLICY

ANALYSIS

Meritocracy in a Bureaucracy

In a system often associated with limited transparency and
enfrenched patronage, new research by Shan Aman Rana
offers a surprising finding: discretion in Pakistan's bureaucracy
can, under cerfain conditions, promote meritocracy. Focusing
on the Pakistan Administrative Service (PAS), one of the country's
most influential civil service cadres, the study uses hand-
collected data on officers’ careers, tax performance and
professional networks to examine how promotions are
determined.
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The results show that senior bureaucrats are more likely to
promote high-performing juniors based on ability rather than
personal ties even in a high-corruption environment. The paper
identifies specific institutional and incentive conditions that
make merit-based promotions more likely, suggesting that well-
stfructured discretion rather than rigid rules alone can strengthen
governance and improve outcomes in developing-country
bureaucracies.

READ MORE @4

LET'S TALK

DEVELOPMENT

CDPR and IGC’s podcast series called ‘Let’s Talk
Development’ is about understanding Pakistan’s crucial
economic and development problems. We engage experts
in exploring critical development issues and trends in
Pakistan.

Let's Talk
DEVELOPMENT

Season 3 - Episode 5:
How to deliver economic growth in
an uncertain world?

How to deliver economic growth in an
uncertain world?

Global growth is slowing, debt burdens are rising and
climate pressures are infensifying, what does this mean for
the future of economies? In this episode, Dr. Roberta Gatti
fromn World Bank and Shahrukh Wani from IGC explore some
of the most pressing questions shaping growth today: the
changing role of industrial policy, how governments can
promote stronger business environments and why data and
evidence are crucial for effective policymaking. They
discuss the MENAAP region's debt challenges, the risks and
opportunities from trade realignment, and the importance
of measuring what works - and admifting what does not.
With insights from one of the World Bank's leading
economists, this conversation offers valuable perspectives
for policymakers, researchers and anyone interested in the
future of growth.

Guest
Host

Chief Economist, World Bank, Middle
East, North Africa, Afghanistan &
Pakistan (MENAAP)
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Senior Country Manager, Zambia,
International Growth Centre (IGC)

Hadia Majid
The Decision 1o Work

Ghazan Jamal
Flawed Deportation Policy
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In Pakistan, policy decisions and public discourse are
offen uniformed by available research. The
Consortium for Development Policy Research (CDPR)
bridges this gap by communicating cutting-edge,
evidence-based research on development issues in
Pakistan to an audience of policymakers, students, the
media and the wider public. With support from the
International Growth Centre (IGC), CDPR
disseminates policy briefs, hosts events, engages with
the media and produces digital content to make
topics in development research such as economic
growth, energy, education, health and governance
intelligible to both decision makers & the public.
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For regular updates regarding CDPR’s
policy and research work please follow us on:
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